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TOGETHER with all and singulat the rights, members, hereditaments, and appurtenances to the same belonging or In eny way | .
-incident or appertaining, fncluding all built-in stoves and refrigerators, heating, alr conditioning, plumisiag and electrical fistures, wuﬁ oo
to wall carpeting, fences.and gates, and sny other couipment ar fixtures now or lereafter attached, connected or fitted In any monner, - * 77
it being the intention of the parties hereto that @l snch fixtiires gnd equipmicnt, uther than houseliold furniture, be considered a part of L

the realty. ) - .
TO HAVE AND T O HOLD all and singular the said premises unto the Morgagee, its suceessors and assigns forever, S

© The Mortgagor represents and warrants that said Mortgagar s seized of the ubove describod prensses in feo simple absulute; that
< the above deserilid -premises ure free and ‘lear of all liens or other encumbrunees; that the Mortgagor is Iawfully empoweied to con- .
“vey or encuffiber the same; and that the Mortgagor will forever defeml. the sitidl-premises wnto the Mortgugee, its successors and assigns, -
from and against the Mortgagor and every persen whomsoever lawfully claiming or to claim the same or any part thereol, . _

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: o
1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the L
times and in the manner therein provldcdl. ‘ - : - n

2,"That this mortgage will secure the Mortgagee for any additlonal sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivins, repairs or other such purposes pursuant to the

provisions of this mortgage, and also for any luans or advances that may hereafler be made by the Mortgagee (o the Maortgapor under

the anphorily of Sec. 45.55, 1962 Code of laws of South Carolina, as amended, or similar statules: st nir‘muus so advanced shall hear

- interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the parties and shall be payalle at the
demand of the Mortgagee, undess otherwise provided in writing. - . o :

© 3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, jnsured - ‘
angitinst loss by Hre, windstorny and other hazards in a sum wot Jess than the balance due hereunder at any time and in a company or -
companics ucwplui:lu to the Mortgagee, and Montgagor- does herehy ssign the policy or policles of surance tor the Morlgagee and
agrees that all such policies shall be Dield by the Morigagee should it so require and shall inclede lass payabile clansés in favor of the
Mortgagee; and in the event of loss, Martgagor will give immediate notice thereof to the Mortgagee by registered mail; und should the

- Mortgagor at any thne failta keep said premnises jnsured or fail to pay the premiums for such insurance, then_the Mortyagee may cause
such improvements to be insured fn the name of the Moartgagor and reimburse itself for the cost of such insurance, with interest. as - .
hereinabove provided., ST B - o ’ B : - :

4. That the Mortgagor will heep all impravements upon ‘the mortgaged premises in good repair] and should Mortgagor fajl to do .
so, Lhe Mortgagee may, at its uption, enter upin said premises and make whatever repairs are necessary -and charge the expenses for such
. repairs to the murtgage debt and cullcut the same under this mortgage, with interest as hereinabove provided, .,

5. That the Mortgagee niay at any time require the issvance and maintenance of insurance npon the life of any person obligated
under the indebteduess secured herely in a sum sufficlent to pay the morigage debt, with the Mortgagee as heueficiary, amd if the
Sn[:‘miums are not otherwise paid, the Mortgagee may pay said premiums and any amotnt so pald shall become a part of the muortgage

.- debt, .. : : : : . ) . i BN .

6. That Mortgagor agrees to pay all taxes and other public assessments tevied against the mortgaged- premises an or before the
“duedates thereof and to exhibit the reteipts therefor at the offices of the Mortgagee immediately upon payinent, and shoul] the Mort-
“#agor kil to pay such tines-and assessments when the same shall fall doe, the Mortagee may, ot its optiun, pay the same aml charge
the’amaunts so paid to the mortgage debt and collect the same wnder this mortgape, with interest as above provided.

T That il this mortgage secures a “construction loan”, the Mortzagor agrees that the prineipal amonnt of the indeltedness herehy -
seenred shall he dishursed to the Mortgagor in perdadic payments, as construction progresses, in sccordance with the terms and condi- |
lu;n.s of & Construction Loan Agreement which js separately exccuted hut is made a part of this mortgage and incorporated herein by— PR
relerengee, — 0T T et e T - . Lo ' : -

8 That the Mortgagor will not further encumber the premises alove deseribed, without the prior consent of the Morlgagzee, and
should the Mortgagor so encumber such premises, the Mortagee may, at #s option, declare the indebtedness heteby sceured to Le
immddiately due and payable and may institute any procecdings necessary 1o colleet said indelledness. -

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tille, 6 Deed of Conveyance, and
the: within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association on
application for an asswnption of the mortgage indebtedness, pay the reasonable cor as required by the Assoeiation for processing the

. asstunption, furnish the Association with a copy of the Contract of Sale,. Bond for Title, or Deed ol Conveyance, and have the interest _
> Tate on the Joan balanee existing at the thoe of transfer modificd by inerdasing the interest rate on the said Toan balance 1o the maxi-
mun rateper annum pesmitted to be charged ag tiat time by applicable South Carolina Taw, or 3 lesser increase in ipterest rate as may
be determined by the Association, The Associatfon will notify the Mortgagor or his porchaser of the new interest rate aud moenthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
- paragraph, the Morteagee, at jts option, may declere the indebtedness hereby sceured to be immediately due and payable and may
————institute-any-procvedings- necessary- o vollect-said-indobtedness: ‘ ' T : : :

10. That should the Mortgagor fail to make-payments of principal and interest as due on the promisors note and the same sliall be

- unpaid for & perjod of thirty {30) days, or if there should be any [ailure to comply with. and abide by -any by-laws or the charter of
the Mortgagee, or any stipul#tions set out in this moctgage, the Mortgagee. at its option, may write to the Mortiager at his last known .

_adddress. giving him thirty (30) days in-which to rectify the said defanlt and should the Mortgagor fail 10 rectify said default within the

said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remiining tertn of the loan or

for & lesser term to the maximom rate per agmen permitted to be charged at that time bi applicable Sonth Carolina law, or a lesser
increase rate as may be detennined by the Association, The monthly-payments will he adjustedd accordingly, : -

11. That showld the Mortgagor fail to make p:l_\_'mcnis of principal and interest as due on the promissory note and should any monthly .

- installment hecome past due for a period in excess of 15 days, the Montgagee may colleet o “late charge”™ not. to exceed i sanount
- equal to five (55 ) per centum of any such past due installment in order to cover the extra expense incident to the handling. of such

“dellnrquent payments, . - '

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assiuns, all the rents. issues. aml profits acerulng from

the mortgaged premises, retaining the right to collect the same so long as the debt hereby seeured® is gol in arrears of payment, but
should any part of the principal-indebtedness, or interest, taxes, or fise insurance preminms, be past due and unpaid. the Mortgagee
© may without notice or further proceedings take over the mortgaged premises, if ey shall be ocenpicd by a tenant or tenants, and
collect szid rents and profits and apply the same to the indeltedness herely seenred, withont liahility o account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant i authorized, upon request by Mortgagee, t
make all rental payments direct 10 the Mortgagee, without liability to the Mortgagor. until notifiod 2o the contrary by the Martgagee!
and should said premises st the time of such defanlt he accupled by the Mottgavor, the Mortgagee may apply te the Judee of the
County Court ar to any Judge of the Conrt of Commaon Pleas whao shall be resident or presiding in the county aloresaid for the appoint.
ment af a receiver with anthority to take nossession of said premises and eollect suely rents and profits, applying said reats, after n:\r-
ing the cost of collection, to the martgage debt withoat lability to account for anvthing more than the rents and profits actually

collected., -

13. That the Mortgagee, at jts option, may require the Mortgador to pay to the Mortgagee, an the first day of cach month until the
note seearel hereby is fully paid, the following sims in addition to te payments of principal amd interest provided in said note: a sum
el to the preminms that will next become due amd payalile on polivies of mortgage puaranty msurance G applicalle ), fise and other
hazard insurance covering the ninrgaged property, plus taves. and assessnents neat doe on the mortzaged premises {all as eslinated hy
the Mortyagee) less all suims already paid therefor. divided by the maher of months to elapse befune ane month rrinr to the date when
sich preminms, taves, and assessinents will be due anmd payable, such sims to be hekl by Martiagee to pay saic preminms, taxes and
speeial assessments. Shonld these payments exeord the amonnt of payients actually made by the Morteagee for taxes, assessments, or
insurance premmms, the excess may L- credited hy the Morteagee on subsequent payments 1o be nade by the Mortgagor; i, however,
stied sumes shall be insufficient to make said pavments when the same shall become due and pavable, the Mortgagor shall pav to the
Morluagee any amounts necessary o make up the deficiency. The Mortuagor further agrees that at the end of ten years from the date
hiereof, Morleages may, at its option. a ply for renewal of mortgage goaranty or similar insuranee (il applicablet covering the balance
then remadning due on the mortgage :L-ht. and the Mortiragor mav. at its option, pay the single premium recitired for the remaining
vearsof the term or the Mortagee may pay such preminm and add the same to the marteage debt in which event the Morteagor shall
repay to Mortgagee such premivm payment, with interest. at the rate specifisd in said promissery nole, in cqual monthly installments

over the remaining payment penod,




